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INTRODUCTION
Africa’s economy has traditionally been rooted in the primary sectors, as
a result of the continent’s favourable climatic conditions and vast natural
resources. However, the success of its economic development is not
constricted to the extractive industries. Other sectors such as construction,
financial services, food and agri-processing, healthcare, manufacturing, and
wholesale and retail are emerging to become the key industries that are
driving the continent’s development.
Though agriculture remains the sector of sustenance throughout the
continent, evidence suggests that many nations are diversifying their
economies and moving towards becoming knowledge-based economies,
with an increasing focus on technology and digital trends. Digitising the
African economy is becoming a growing priority in most government
agendas, as more leaders are convinced that through digitisation, Africa
has the potential to enhance productivity in key sectors of its economy. The
World Bank’s 2019 bi-annual assessment of the state of African economies
predicts that the digital transformation of Africa could potentially accelerate
regional economic growth by over 1.5% per annum and reduce poverty by
0.7% annually. This report also forecasts that a digitised African economy will
create more job opportunities, increase farmers’ productivity, create new
innovative markets, and encourage entrepreneurship initiatives.
Unlocking the full potential of the continent’s economy is also vastly
dependent on the development of basic infrastructure such as bandwidth
coverage, electricity, water, and transportation. Currently, it is estimated
that only 1.4% of Africans have access to a fixed broadband connection,
and over half of the continent’s population does not have access to reliable
electricity. Moreover, only 12% of the people have access to safe drinking
water, and almost half the population has little or no access to healthcare.
The transport and logistics infrastructure are generally underdeveloped, with
a massive 50% of road networks in poor conditions. Though air transportation
has seen a significant rise in both passenger numbers and investment in
infrastructure development, the continent’s railway network remains grossly
underdeveloped and requires considerable investment in order to realise
several planned large-scale transportation corridors, including the TransKalahari Highway.
These factors give investors room for financial and knowledge injections into
the various development projects that are currently underway throughout the
continent, as well as those that are required to meet the demand for optimal
human and economic development. Annual infrastructure requirement
in Africa varies between US$93 billion (according to the World Bank) and
US$170 billion (according to the African Development Bank), with maximum
investment requirement being in the power and transport sectors. Individual
countries, including the United States, China, and the European Union, as
well as other international financial institutions, including the International
Finance Corporation (IFC), and even non-governmental organisations, such
as the Food and Agriculture Organisation (FAO), have invested considerably
in Africa’s infrastructure development with positive effects already noted.
However, the investment shortfall, as well as lack of requisite skills transference
and technological innovation, will continue to hinder development and
thus require the participation of the private sector in bridging the gap and
assisting markets to become viable investment destinations in the long term.
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1. AGRICULTURE
1.1 OVERVIEW
The agriculture sector is one of Africa’s industries
of sustenance, and a significant contributor to the
continent’s development. The sector employs 65%
of Africa’s labour force and accounts for about 32%
of Gross Domestic Products (GDP). According to the
2017 Africa Competitiveness Report, most of the new
jobs in Africa will be generated by agriculture and
microenterprises in the coming years.
However, Africa’s agriculture sector continues to face
escalating challenges, including land degradation,
receding water tables, and climate unpredictability.
While Africa accounts for about 60% of the world’s
uncultivated arable land, only 7% is irrigated, and
just 8% is currently under managed water and land
development. Africa has the lowest use of fertilisers,
with less than a third of farmers making use of
improved crops, and only 21kg of nutrients used per
hectare of harvested land per year compared to
about 206kg/ha in industrialised countries.
Africa remains a net importer of food, importing
more than it exports, and is the only continent
that has seen alarming increases in the absolute
number of malnourished people over the past 30

years. Statistics show that one in four people in SubSaharan Africa (SSA) are chronically malnourished.
With a population that is projected to grow by 1.3
billion by 2050, Africa’s food system will experience
further strain. However, there is potential to develop
water and land resources to increase crop yields
and agricultural production in Africa. Enhancing
the capacity of smallholder farmers, who make
up the majority of the agriculture community and
contribute 80% of the continent’s food supply, have
been identified as a strategic solution to Africa’s
poverty and malnutrition challenges.
Furthermore, internet connectivity is allowing farmers
around the globe to access precision weather and
rainfall forecasts and maximise crop growth and
yields. Advancements in agricultural technologies
have also improved agrochemicals, crop varieties,
fertilisers, inoculants, and crop management
methods in developed parts of the world, further
contributing to overall food production. The
adoption of agro-weather analytical tools, precision
technologies, IoT devices and other cutting-edge
innovations such as blockchain and drones are
being considered as avenues to boost sustainable
agricultural productivity and resilience in the African
context.

Percentage share of malnourished population
across regions
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Farmers using artificial intelligence, drones and ground-based
wireless sensors can optimise crop inputs and boost yields.
Image courtesy: USAID/Feed
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Agriculture in Africa –
Key Indicators (2016)
Land area equipped for irrigation (1,000 ha)

15,790

Area harvested, crops (min ha)

255,8

Fertiliser use (Nitrogen – 1,000 t nutrients)

3,832

Fertiliser use (Phosphate – 1,000 t nutrients)

1,488

Fertiliser use (Potash – 1,000 t nutrients)

665

Prevalence of severe food insecurity

29,8%
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• Lack of innovative financing
• Reduced capacity for large-scale
crop production
• Shortage of modern farming skills
• Climate change
• Lack of political will to expand
agribusiness
• Unfavourable land policies and
regulatory bottlenecks
• Limited inter-Africa trade and
market accessibility
• Rapid population growth
• Land degradation and ropping
water tables
• Political instability, terrorism and
risk of ethnic conflict

• Financing of agricultural
development across the entire
value chain
• Crop-specific innovation
• Farmer-level transformation
• Best practice sharing and farmer
training
• Public-private investment in water
and land management
• Investment in advanced
agricultural technologies

OPPORTUNITIES

CHALLENGES

1.2 KEY CHALLENGES AND OPPORTUNITIES

1.3 MAJOR FINANCIERS
The African Development Bank (AfDB) and the FAO committed to raise up to
US$100 million in 2018 to improve the agriculture sector in Africa. The FAO also
provides technical support for the development of the Blue economy on the
continent. It assists with feasibility studies for agricultural transformation in regions
of the continent and participates in the African Leaders for Nutrition initiative.
The AfDB launched a US$1 billion “Technologies for African Agricultural
Transformation (TAAT)” initiative in collaboration with the World Bank, the Bill and
Melinda Gates Foundation, International Fund for Agricultural Development
(IFAD), AGRA and other partners, to scale up available agricultural technologies.
The Chinese government is a remarkable player in the African agriculture sector
and has to date deployed a number of senior agricultural technology experts to
33 African countries to assist in the creation of agricultural development plans.
The government deployed about 500 experts in Liberia to assist in increasing
production of rice through artificial dissemination innovations, and has developed
an incubation centre in Tanzania for young farmers and provides training on crop
and water management.
The International Fund for Agriculture (IFAD) contributed US$24.94 million to support
agricultural and rural financial inclusion in Burundi. In Kenya, IFAD contributed
US$67.9 million for the aquaculture business development programme that
would enable existing and potential aquaculture producers to benefit from fish
production. The organisation also contributed US$53 million towards a US$186
million Inclusive Agricultural Value Chains Development Programme in Tanzania.
Farm Africa plays a significant role in assisting African farmers adapt to climate
change. For example, the organisation assisted farmers in Ethiopia to adapt to
climate extremes and prepare for unpredictable weather through techniques
such as rotational grazing, and is implementing a 4-year market-led aquaculture
programme in Kenya to promote fish farming.
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2. ENERGY
2.1 OVERVIEW
Despite Africa’s sizeable pools of energy resources,
both fossil fuels and renewable energy, access is in
short supply, with over 600 million still lacking access
across Africa. However, North Africa has been able
to achieve an outstanding electrification rate of
98%. Though strides have been made elsewhere
on the continent, the increase has been confined
to urban centres, with access being granted to
nearly 80%. However, rural areas remain significantly
underdeveloped, with less than a quarter (23%) of
SSA’s rural population enjoying access. With an
electrification rate of just over 45% the energy the
power sector in SSA is massively underdeveloped
and requires an annual electrification growth rate
of 8% if is to reach its 2030 universal energy access
target.
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Given the lack of access, particularly in rural areas,
bioenergy in the form of wood, dung, and other
biowaste is the predominant go-to source for
cooking and heating. Fossil fuels continue to play
a significant role in Africa’s energy mix, particularly
in North Africa, as well as in Southern Africa, where
coal is the predominant power source. As for West
Africa, Ghana, Nigeria, and Senegal utilise oil and
gas primarily. In recent years African states have
however, placed the utility of renewable energy high
on the agenda in both increasing and speeding up
access, as well as crafting a viable way forward in
meeting current and future energy demand.
A core priority is to maximise the continent’s
hydropower potential. A number of large-scale
projects are being developed in Angola, Ethiopia,
and Mozambique, among others. Several states
have also taken steps to scale up other renewables,
such as wind and solar, including Morocco, South
Africa, and Zambia. More broadly, African states
are working on the adoption of supporting energy
policies, promoting foreign direct investment (FDI),
and strengthening regional interconnectivity and
collaboration. Coupled with the drive to increase
the participation of renewables is the advent of
decentralised power generation through smallscale off-grid power grids. In bypassing large-scale
infrastructure roll-out, decentralised grid connectivity
is increasing in key countries, including Kenya,
Tanzania, and Zambia, to aid rural connectivity.

Electricity production by energy type
100%

2%
3%
14%

Renewables (worth 11
billion kWh annually

80%
60%

31%

Nuclear
Oil and Gas

40%
20%
0%
The Grand Ethiopia Renaissance Dam is set to produce
6,500MW when fully completed in 2022, making the country
a key exporter to the region Image courtesy: Olof van
Gawinski/Flickr

50%

Hydro
Coal (Primarily
South Africa)
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• Poor transmission infrastructure
• Incoherent and disjointed energy
sector policy in many countries
across the continent
• Weak regulatory frameworks
• Lack of technical capacity
• Lack of innovative financing
solutions
• Political instability and credit risk
• Accelerating population growth
• Rapid urbanisation
• Lack of demand, particularly in
manufacturing

• Financing infrastructure
rehabilitation
• Infrastructure build
• Developing off-grid power
generation capacity
• Transmission line infrastructure
development
• Improvement of distribution
networks
• Investment in renewable energy
development, particularly solar
photovoltaic and concentrated
solar power

OPPORTUNITIES

CHALLENGES

2.2 KEY CHALLENGES AND OPPORTUNITIES

2.3 MAJOR FINANCIERS
The World Bank has located US$5 billion toward off-grid projects in Asia and
Africa; US$ 200 million will go toward the Regional Off-Grid Electrification project
(ROGEP) in West Africa and the Sahel, aiming to increase access through solar
off-grid installations in 19 countries.

In May 2016 the AfDB launched the “New Deal on Energy for Africa” initiative.
Under the initiative the AfDB aims to increase off-grid generation by 160GW
leading up to 2025, while also increasing off-grid transmission connections by
75 million in the same period committed US$12 billion a year to energy projects
leading up to 2025 through.

Various Chinese enterprises are currently involved in over 60 power projects worth
some US$78.1 billion, with an expected generating capacity of 53.3 Gigawatt
(GW) by 2030. An additional US$235 billion for energy projects is planned leading
up to 2050. Over half (52%) of all Chinese investment is geared towards hydropower projects, with 29% going toward coal and 11% to gas. Only 9% of all
investment is directed towards renewables.

As part of its commitment to invest US$6 billion in international climate finance
by 2020, the UK government has announced US$126 million of additional funding
through the Renewable Energy Performance Platform (REPP) in support of
renewable energy projects across Africa. The programme is already involved in
18 renewable projects across several African countries.

The US-led Power Africa is one of the largest contributors to energy investment
and development. Power Africa is actively contributing towards the attainment
of universal energy security in Africa by financing energy projects across the
continent with the aim of adding 60 million new electricity connections and
30,000 Megawatts (MW) of new and clean power generation.
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3. HEALTHCARE
3.1 OVERVIEW
The healthcare sector in Africa has seen marked
improvements over the past decade, observed in
declining child and maternal mortality rates, and
a reduction in various diseases, such as malaria.
However, healthcare remains a difficult social welfare
objective to achieve throughout the continent,
which bears a quarter of the global disease burden,
yet only 3% of healthcare professionals.
Communicable diseases such as HIV/AIDS,
diarrhoea, and tuberculosis continue to constitute
the largest causes of mortality and morbidity on
the continent, accounting for two thirds of the
total disease burden. Chronic non-communicable
diseases (NCDs), including cancer, cardiovascular
diseases, diabetes, and respiratory diseases, are
growing at an alarming pace and threaten to
become the leading causes of death in the near
future. The recent Ebola outbreak in the Democratic
Republic of the Congo (DRC) further threatens the
resistance of other African countries to public health
emergencies.

% share by main cause of death in Africa:
2010 vs 2016

12,2%

HIV/AIDS

8,1%

Diarrhoeal diseases

8,1%
7,4%

Ischaemic heart disease

4,9%
5,8%

Malaria

5,8%
4,6%

Tuberculosis

4,1%
4,6%

Stroke

3,7%
4,2%
2,7%
3,2%

Road injury

1,8%
2,0%

Cirrhosis of the liver

1,1%
1,2%

Interpersonal violence
0%

2010
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10%
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While the majority of diseases are treatable and
preventable, access to healthcare services and
financing remains suboptimal throughout Africa.
Availability and affordability of medicines, among
other factors, constitute key barriers to effective
healthcare delivery on the continent. Moreover,
50% of the continent’s total health expenditure is
accounted for by private sources, 30% of which
are out-of-pocket payments. New healthcare
technologies such as AI, medical drones, mobile
screening,
robotics,
and
telemedicine
are
penetrating slowly, allowing the continent to
leapfrog traditional infrastructures and improve
access to services while promoting efficiencies in
health service delivery. Mobile applications are
seeing fast uptake in countries that have already
begun to embrace 4IR developments, including
Egypt, Kenya, Ghana, Nigeria, South Africa, and
Uganda.

4IR
Healthcare
innovations

10,7%
10,4%

Lower respiratory infections

Most
African
countries
rely
on
imported
pharmaceutical products to supply local healthcare
demands. Health coverage through insurance
schemes is still in its infancy, with only 8% of the
population in SSA estimated to be insured.

15%

Purpose

MPEDIGREE

Tech platform which secures
products against fake or
counterfeit goods

KANGEPE

Mobile app which connects users
to medical doctors

MATIBABU

Non-invasive malaria testing kit

PEEKRETINA

Smartphone app enabling retinal
imaging

VULA

Mobile app which enables rural
health workers to easily refer
patients to specialists

DRBRIDGE

Mobile application which assists
doctors to follow up with patients,
delivering care through text
messaging and email
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• Deficit in essential drugs and
medical equipment
• Reduced capacity for local drug
production
• Shortage of skilled healthcare
providers
• Weak general affordability of
healthcare products and services
• Lack of innovative financing
solutions with palatable risk
mitigation and feasible return on
capital propositions
• Poor health education and public
health infrastructure preparedness
• Weak healthcare access in rural
areas
• Poor general diagnostic accuracy

• Financing healthcare
infrastructure development
• Investment in the development of
the pharmaceutical sector
• Training and re-skilling of
healthcare professionals
• Public private partnerships to
increase universal healthcare
coverage
• Investment in digital health
technologies

OPPORTUNITIES

CHALLENGES

3.2 KEY CHALLENGES AND OPPORTUNITIES

3.3 MAJOR FINANCIERS
The International Finance Corporation (IFC) is a significant player in Africa’s health
sector and has created a new private equity funding system to support health
SMEs on the continent. The IFC’s Health in Africa Fund is supported by the African
Development Bank, the Bill & Melinda Gates Foundation, and the German
development finance institution DEG.
The World Health Organisation (WHO) plays a key role in health promotion and
disease prevention in Africa. The organisation is currently greatly involved in
supporting African nations to achieve universal health coverage and improve
their health policies.
Médecins Sans Frontières provides significant medical assistance to regions
affected by conflict, epidemics, disasters, or exclusion from healthcare. The
organisation supports innovations for change in HIV and TB treatment and access
to drugs throughout the African continent.
Care international is a major international humanitarian agency that delivers
emergency relief and long-term international development projects in Africa. The
organisation provided notable relief aid in response to the recent cyclone Idai.
The Chinese Centre for Disease Control and Prevention (CDC) has been assisting
in the development of public health training and disease control programs in
Africa against emerging infectious diseases, malaria, HIV/AIDS, and health
informatics.
The People’s Republic of China is actively implementing the China-Africa public
health cooperation plan, through the Forum on China-Africa Cooperation
(Focac), to address the challenges presented by the outbreak of major
communicable diseases, and support Africa in strengthening its public health
control, prevention and treatment system. As of 2017, there were about 1050
Focac-sponsored Chinese health professionals working in 53 African countries.
Unicef provides emergency food and healthcare to children and mothers
throughout Africa. Among its many other programmes, UNICEF recently provided
10000 community health workers in Rwanda in response to the recent Ebola
outbreak, and since January 2019 has engaged more than 3 million people in
South Sudan with Ebola prevention messages.
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4. TELECOMMUNICATIONS

Anticipated change in mobile connectivity
by connection type: 2016 vs 2025

Mobile cellular subscriptions in Africa
(millions): 2008 vs 2018
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Mobile technology is set to generate further growth
for the continent, as the African population continues
to increase. The continent is estimated to have
a 76% mobile phone penetration rate, although
with a lower rate of smartphone subscriptions. It is
estimated that the penetration of smartphones in
SSA Africa, which currently stands at approximately
33%, will double by 2025. Mobile money services and
e-commerce are also on the rise, with close to 400
million registered mobile money accounts recorded
in SSA alone in 2018. E-commerce is currently valued
at US$18 billion and is forecasted to show an annual
growth rate of 15.4% and reach US$75 billion by 2025.

However, Africa continues to experience delays
in the development of reliable and fast internet
infrastructure. While access to broadband is critical
for the realisation of the potential of mobile and
digital technologies, only 25% of the continent’s
population has access to the internet, with only an
estimated 1.2% having access to a fixed broadband
connection. The continent is in need of investment
for the development of broadband networks, as well
as the expansion of advanced telecommunications
technologies.

2009

The telecommunications sector is fast growing in
Africa and is becoming a key pillar of development for
the continent. The sector contributed around US$144
billion to the African economy in 2018, equivalent
to 8.6% of the total GDP. The increased availability
of low-cost smartphones and the improvements in
3G coverage and deployment of 4G networks are
driving this uptake, while also increasing demand for
internet connectivity and innovative digital services.
Though accurate estimates of 3G and 4G coverage
are scarce throughout the continent, research
suggests that SSA has a 3G penetration rate of about
45% and 7% 4G coverage. It is projected that 3G will
account for over 60% of total connections, while 4G
rises to 23% by 2025, overtaking 2G as the leading
mobile technology.

2008

4.1 OVERVIEW

11

• Rising prevalence of cyber security
threats and cyber crime
• Lacking internet access and mobile
services, particularly in rural areas
• Weak telecommunications
infrastructure development in rural,
peri-urban and township areas
• High data costs impeding greater
access
• Lack of adequately skilled
workforce
• Highly competitive market, at
times monopolised by government
corporations, or oligopolised by
incumbent international players (eg.
Vodafone, Orange, MTN)
• Limited access to technology

• Financing digital transformation
strategies
• Increasing access through fibre
deployment, 3G and 4G mobile
technologies
• Nurturing a digital workforce
through training and
development initiatives
• Financing high-level infrastructure
development
• Developing data centres for
training and exposure to 4IR
technologies

OPPORTUNITIES

CHALLENGES

4.2 KEY CHALLENGES AND OPPORTUNITIES

4.3 MAJOR FINANCIERS
Microsoft Corp will look to invest US$100 million with an aim to open African
development centres in Kenya and Nigeria over the next 5 years. This would
allow Microsoft to employ more than 100 local engineers to work at the African
development centres building and developing applications for the African
market through using AI, machine learning and mixed-reality.

In a bid to strengthen Africa’s position in the 4th industrial revolution, the AfDB has
prioritised infrastructure investment across the continent. The bank has invested
US$300 million in Central Africa’s backbone in order to improve access to the
internet across the landlocked region.

African telecom firm, Africell, secured a US$100 million loan from the Overseas
Private Investment Corporation, the private investment fund of the US
government, in order to expand its infrastructure and fintech services. These
include infrastructure investments in Uganda, the DRC, Gambia and Sierra Leone
and expanding Fintech services such as mobile payments, micro-insurance and
micro-finance.

In 2018, the development finance arm of the British government, the CDC,
invested US$180 million in Africa’s largest fibre-network operator, Liquid Telecom.
The CDC obtained a 10% stake in Liquid for its continued expansion across
the continent. Liquid invested US$400 million in Egypt over the next three years
through partnership with Telecom Egypt, which includes network infrastructure
and data centres.

South African ICT companies Naspers, MTN and Intact Software Distribution
contributed US$672 million to Kenya’s FDI in 2017. MTN and Intact Software
Distribution have both opened new offices in Kenya’s capital, with MTN spending
US$13 million developing a tier-three Data Centre.
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5. TRANSPORT
5.1 OVERVIEW
Though the continent houses some of the fastestgrowing economic hubs, inadequate infrastructure
capacity across all four modes of transport
continues to hinder economic growth. Africa faces
transportation costs ranging from 50% to 175% higher
than the developed world due to poor infrastructure.
While road continues to be the predominant mode of
transport on the continent, the existing road networks
constitute constraints rather than opportunities for
mobility, characterised by major discontinuities and
poor intra and inter-regional connectivity. The World
Bank estimates that close to US$200 billion of African
trade is carried by road networks, which link deepsea ports to economic hinterlands. However, road
density in most African cities is extremely low, with
an estimated road to population ration of 26km per
10,000 people. It is estimated that only 2.8 million kms
of roads across the continent are paved, leaving the
Africa in dire need of large-scale road infrastructure
development support.
Africa is also heavily dependent on seaborne
trade, with sea transport accounting for 90% of
international trade, despite only having a coastline
of 30,725 km and 90 major ports. Some countries
have embarked on a logistical infrastructure revamp
to improve their sea-trade capacity, with countries
in the SSA region currently in the lead. In contrast,
Africa’s air and rail transport modes continue to lag

behind in global comparison. While the continent
has around 731 airports and an estimated 419
airlines, most of the airport infrastructure is outdated
and below international standards, not built to serve
high volumes of passengers or cargo. The condition
of existing railway infrastructure is poor throughout
Africa, undermining the potential rail transport holds
in contributing towards the continent’s economy.
Modernising Africa’s transport infrastructure requires
both investment and expertise, ideally in the form of
public-private partnerships. The sector thus presents
unprecedented opportunities for foreign actors who
seek to contribute with regards to innovative ideas
and strategic knowledge-sharing.
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km): 2007 vs 2016
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• Poor infrastructure development
outside of urbanised areas
• Existing technical and political
trade barriers in various countries
• Mobilising financial resources for
payments
• High prevalence of corruption
and bribery
• Weak due-dilligence mechanisms,
particularly in project planning
and execution
• Lacking financial investments
given high risk
• Poor regulatory environment
across countries
• Complex local and international
partnerships

• Investment in technological
advances in leapfrogging
challenges
• Financing logistical infrastructure
development
• Championing green transport
strategies
• Investments and development
in personal and shared smart
mobility
• Financing and development of
public transportation infrastructure

OPPORTUNITIES

CHALLENGES

5.2 KEY CHALLENGES AND OPPORTUNITIES

5.3 MAJOR FINANCIERS
Ethiopia is looking to construct a railway that would connect with port cities in
Eritrea. During the Ethio-Italian Business Forum in June 2019, Ethiopia’s Minister of
Finance announced that a feasibility study had been launched backed by the
World Bank. This comes after the President of the Italian Trade Agency announced
that Italian businesses have invested US$672 billion in Ethiopia, and are willing to
invest more.
The Kenya National Highways Authority (KeNHA) has announced that the KenolIsiolo dual road in Kenya, a project that seeks to further ease transportation and
trade in the Northern Corridor, is set to commence. The US$488 million 80-km
highway is financed by the AfDB and will look to serve as an extension of the Thika
Superhighway that was built by President Mwai Kibaki’s regime.

South Africa has moved ahead with plans to develop a new ‘inland port’ in
Gauteng. The US$168 million Tambo Springs Intermodal Terminal in Ekurhuleni will
be constructed through a consortium led by Ferrovie dello Stato Italiane as a
technical partner, Makoya, an empowerment logistics partner, and supported by
Concor, Aecom and Italferr.
Morocco is set to open new terminals at the Tanger Med port, the biggest
port in Africa, in an attempt to increase investment and manufacturing in the
country. Through the US$1.5 billion expansion project, the Tanger Med port’s
container capacity would increase by 6 million tonnes. The port also has other
terminals which are operated by APM Terminal but owned by Denmark’s Maersk,
Germany’s Eurogate and a local firm.
The government of Egypt, through its National Authority for Tunnels, has signed
a US$4.5 billion agreement with a consortium consisting of Egypt’s Orascom
Construction and Arab contractors led by Bombardier manufacturing group, to
design, manufacture, and build two of Egypt’s automated monorail systems.
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CONCLUDING REMARKS
The need for investment is growing considerably in
Africa. With the fastest growing population and a
stagnating economic growth, the continent has the
largest need for FDI and strategic partnerships across
all sectors of its economy. While there is increasing
scope for private foreign involvement in developing
and maintaining resilient and sustainable infrastructure
in sectors such as transport and healthcare, African
countries are progressively embracing digitisation
and facets of the fourth industrial revolution in
circumnavigating developmental bottlenecks.
Already accounting for more than 5% of GDP in some
African economies, the digital economy is set to
transform the African landscape in the coming years, by
promoting strong economic integration and reducing
the costs of doing business. The adoption of a digitised
economy is credited to be vital in the advancement of
the African development agenda and the reduction of
poverty, universal access to electricity and healthcare,
and the need to strengthen intra-continental trade and
economic integration. This presents unprecedented
opportunities for investment in the required
technological infrastructure and knowledge needed to
harness the power of technological innovation.
Key areas such as internet reach and coverage,
renewable energy, digital health technologies,
advanced agricultural technologies, the education
system, and regulatory framework and payment systems
among others require urgent investment in order to
boost the continent’s shift toward a digitised economy.
However, development priorities vary in scale and by
industry across the various regions and countries on the
continent. Investors require targeted research, market
entry strategies and feasibility studies in identifying
regional and country-specific gaps and opportunities
in being better informed on potential investment costs
and risks before making in-roads on the continent.
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